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CONFIDENTIAL BONN 03004 

E.O. 11652: GDS 
TAGS: EAID, UNDP. GW 

SUBJECT: UNDP NON-CONVERTIBLE CURRENCY ISSUE 

REF: STATE 36310 

1 . EMBOFF INFORMED FONOFF OF DEPT. HOPE FOR EARLIER 
AND COORDINATED DISCUSSIONS ON NON-CONVERTIBLE 
CURRENCY ISSUE BEFORE NEXT UNDP GOVERNING COUNCIL IN 
JUNE, 1977. FONOFF OFFICIAL WELCOMED SUCH DISCUSSIONS 
WHICH HE SAID SHOULD COME AT LEAST TWO WEEKS BEFORE 
THE MEETING. 

2. FRG OFFICIAL, HOWEVER, DID NOT BELIEVE THAT THE 
FEBRUARY 4 UNDP DECISION REPRESENTED ANY SIGNIFICANT 
MOVEMENT IN FRG POSITION ON CURRENT U.S. PROPOSALS 
TO HANDLE THE CURRENCY ISSUE. 
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